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Tenants Turn to Lenders to Repair Buildings

Updated April 25, 2011 12�01 am ET

By Eliot Brown

Housing advocacy groups and the Bloomberg administration are asking bank regulators for help in
fixing up deteriorating apartment buildings.

Advocates say that hundreds of buildings in New York City are falling into disrepair because their
owners took on too much debt to buy them in the boom years leading up to the recession. With many
of these properties now in foreclosure proceedings and building-code violations stacking up, banks
and other debtholders will help decide their future.
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